FINANCIAL TIMES

Financial Times, Oct-8: Eurasia Drilling chiefs plan $10 per
share buyout

The management of Eurasia Drilling, Russia's leading oil services company by market share,
has proposed to take the company private after Schlumberger walked away from a $1.7bn
stake acquisition in the company amid resistance from Russian regulators.

Eurasia Drilling said in a statement on Thursday morning that it had received a proposal from
"certain management and core shareholders" to take the company private at a price of $10 per
share, valuing the entire company at $1.5bn, writes Jack Farchy in Moscow.

That compares to Schlumberger's offer price of $22 per share for a minority stake of 46 per
cent, announced in January. On Wednesday evening the stock closed at $10.30, down nearly
50 per cent since the summer.

The move is the latest dealmaking activity in the global oil services industry as a cutback in
spending by oil producers hits the industry hard.

Halliburton and Baker Hughes, the industry's second- and third-largest companies, agreed to
merge last November, while Schlumberger in August agreed to buy Cameron International in a
$14.8bn deal.

"The cancellation of this transaction [the Schlumberger deal] is particularly unfortunate given all
the challenges EDC is now facing," said Lord Clanwilliam, a Eurasia Drilling director who will
chair a special committee to review the take-private proposal.

Schlumberger walked away from its deal to buy a stake in Eurasia Drilling -- which would have
been the largest deal by a western company to invest in the Russian oil sector -- at the end of
September. It had extended the deadline for completion several times, but the deal failed to win
approval from Russia's state committee on foreign investment.

FINANCIAL TIMES

Financial Times, Oct-8: Eurasia Drilling plans to go private

Eurasia Drilling’s top shareholders and management have proposed taking the oil services
company private, after Schlumberger walked away from making a $1.7bn investment following
resistance from Russian regulators.



Its plan to delist from the London Stock Exchange is the latest example of Russian majority
owners abandoning western equity markets amid weak commodity prices and political tensions
— and it follows similar moves by Polyus Gold and Uralkali.

But Eurasia Drilling’s take-private proposal is set to meet resistance from minority shareholders
as the offer price of $10 a share announced on Thursday — valuing the whole company at
about $1.5bn — was 9 per cent below Wednesday’s closing share price. That is a level that has
not been seen since June 2009.

When Schlumberger agreed to buy just under 46 per cent of the company, as part of a deal
tabled in January, it had offered $22 per share.

Globally, oil services companies have been under pressure as producers have cut their
spending, triggering a wave of dealmaking — including the proposed merger of Halliburton and
Baker Hughes, the industry’s second- and third-largest companies.

In an update last week, Eurasia Drilling said that its net income in the first eight months of the
year was down 50 per cent in dollar terms, year-on-year, while drilling volumes had dropped
18.5 per cent. It is expecting further poor results next year as Russian oil companies review
their spending plans.

Eurasia — whose global depositary receipts are listed in London — said that going private
would allow it the “maximum flexibility to manage the business” in “the expected prolonged and
difficult market conditions”.

Its proposed take-private deal is to be structured as a merger under Caymans law between
EDC and the bid consortium, which is understood to include Eurasia Drilling’s top shareholders
Alexander Djaparidze and Alexander Putilov, plus former chief financial officer Richard
Anderson.

As a result, the bid consortium would be allowed to vote their shares in favour of the deal. As
they collectively hold more than two-thirds of the shares, they would be able to push it through,
as long as a special committee of independent directors recommends it, according to a person
familiar with the plans.

Another person close to the deal conceded that the take-private proposal was “not a glamorous
transaction” but that the company “couldn’t do the glamorous transaction because the
government wouldn’t allow it”.

Schlumberger walked away from taking a stake in EDC at the end of September. Before then, it
had extended the deadline for completion several times, but the deal failed to win approval from
Russia’s state committee on foreign investment.

Analysts said that the breakdown of the Schlumberger transaction — which would have been
the largest deal by a western company to invest in the Russian oil sector since sanctions were
imposed — demonstrated the broader impacts that US and European sanctions were having on
western investment into Russia.

“Deals are still being done, as we have seen over the past nine months, but the collapse of this
transaction demonstrates that the political drivers for deals in sensitive sectors are increasingly
more important than the commercial catalysts,” said James Henderson, Russian energy
specialist at the Oxford Institute for Energy Studies.
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Financial Times, Oct-8: Eurasia Drilling: a bit strange

Management bid to take company private does not exactly match the lofty rhetoric

“The board is focused on preserving shareholder value following the failure of the Schlumberger
transaction which would have been extremely beneficial to shareholders.” Fine words on
Thursday from Lord Clanwilliam, chairman of Eurasia Drilling Company, the London listed
Russian oil services company. But a management bid to take Eurasia private, also announced
on Thursday, does not exactly match the lofty rhetoric. It came in at less than half what US-
listed Schlumberger — another oil services specialist — had bid in January. Worse, the insiders’
bid offers no premium to minority shareholders.

The Schlumberger bid followed a period of considerable weakness for Russian equities. The US
group offered $22 per global depository receipt for a 46 per cent stake in Eurasia, an 81 per
cent premium on the previous closing price. The deal was set to close in late February, pending
approval from the Russian authorities. That never came, despite repeated extensions to the
deadline. Schlumberger finally abandoned the deal late last month.

Put aside the question of why Schlumberger would invest in a drilling company — given its
asset-light strategy — or even why a US listed company would buy Russian assets, given the
political frostiness. Ask why, until last week, Schumberger was willing to pay more than double
the $10 per GDR that the founders have offered minority shareholders. Their price — 9 per cent
below Wednesday’s close — is ridiculously low.

The latest bid gives EDC an enterprise value of fives times earnings before interest, tax,
depreciation and amortisation. The bidders feel this price reflects the valuation of onshore
drillers elsewhere. Yet pure land drillers in North America, where most are listed, trade at over
six times.

And most bidders pay a premium over the undisturbed price, not a discount. This is the latest in
a series of Russian-led buyouts that have strained credulity. Investors should reject it.

THE WALL STREET JOURNAL.

Wall Street Journal, Oct-8: Eurasia Drilling Co Moves to
Become Private Company

LONDON--Russia's largest onshore oil driller is moving to become a private company in another
sign of the toll a prolonged price slump is taking on the oil-services industry.



Eurasia Drilling Co. said Thursday that unnamed managers and "core shareholders" had made
an undisclosed offer to take the company private, as it faces a challenging Russian economy,
uncertainty from the effects of Western sanctions and geopolitics, and oil prices that nearly
halved in the past year.

EDC said the offer was $10 a share, which would value the company at about $1.5 billion. The
executives and shareholders already own much of the company and would buy shares worth
about $430 million.

An independent committee tasked with considering the offer said Thursday it hadn't made a
decision. EDC shares fell in London trading.

EDC had hoped selling a stake for $1.7 billion to Schlumberger, the largest oil-services
company in the world, would help it ride out a period of industry turmoil. But Schlumberger last
month walked away after waiting more than six months for Russian antimonopoly officials'
approval.

That forced EDC to switch gears. The company said a plan to change the business "would best
be achieved by taking the company private, so it can sustain itself through the expected and
long, difficult market conditions."

"Given all these challenges, the management of EDC believe they require maximum flexibility to
manage the business, which is best facilitated by being a private company,” EDC's statement
said.

A person close to the situation said taking the company private would reduce costs involved
with being a publicly listed company, such as salaries for board members and expenses related
to holding board meetings.

EDC is listed in Moscow with a secondary listing in London.
The move comes amid a tumultuous period for EDC.

Last week, EDC reported a more-than halving in revenues and a sharp drop in profit this year
after one of its biggest Russian customers scaled back drilling efforts amid the slump in oil
prices.

Western governments have targeted parts of the Russian oil industry over the situation in
Ukraine. The sanctions have slowed activity in some areas, such as onshore shale oil drilling
and offshore Arctic oil exploration, and limited finance options for some projects.

In January, Schlumberger had offered to buy a 45% stake in EDC, with an option to buy the rest
of the company at a later date. The offer was accepted by EDC and originally expected to close
by the end of March. But the deal got bogged down over concerns in Moscow that EDC's
activities could be affected if Western sanctions against Russia were tightened.

EDC operates the largest fleet of onshore drilling in Russia and is vital to operations at the
country's oil fields. Russia is highly dependent on oil and gas, the sales of which account for
around half of its federal budget. The country recently reported production of 10.74 million
barrels a day in September, a post-Soviet record.

Other large oil-services companies have been forced to make major changes as energy firms
squeeze them for cheaper contracts. Halliburton Co. and Baker Hughes Inc., two of the world's
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biggest services firms, are merging, while Schlumberger has laid off tens of thousands of
workers.
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Begpomoctn, 8 oOKTAOpA: AKUMOHEpPbLI U TON-MeHeaXepbl
npeanoxunu caenatb EDC NOMHOCTbLIO YaCTHOM

Eurasia Drilling Company Limited (EDC) 8 oktabpsa nonyumna npeanoXxeHne O MOoKynke oT
rpynnbl OCHOBHbIX aKLUMOHEPOB U TOM-MeHemkepoB, cooblaeT "VMIHTepdakc" co CCbinkon Ha
coobuweHne komnaHuu. Onu npegnaratot $10 3a akumo. Mo crnoBaM MoTeHUMAnNbHbIX
nokyanaTenemn, ux uenb - caenaTtb KOMMAaHMIO NOSTHOCTBH YaCTHOW.

Ona oueHkn odeptol EDC cdopmmpoBana KOMWUTET, B KOTOpbIA BOLWIM HE3aBUCUMbIE
AvpekTopa koMmnaHum rpad KnaHymneam (Npeacepartenb coBeTa OUPEKTOPOB), npeacenaTens
PCIM Anekcangp WoxvH n gupektop Poccuinckoro MHCTUTYTa anpektopoB Uropb Benukos.
Bosrnasun komutetr KnaHymnbsam. KoOHCynbTaHTamu KOMUTETA MO CIMSHWUIO BbICTynawoT
Renaissance Capital n Willkie Farr & Gallagher.

MeHepxkmeHT Eurasia Drilling n oCHOBHble akuuoHepbl KOMMNaHUU yBepeHbl, YTO Mocrne cpbiBa
coenkn ¢ mexgyHapogHon HedbtecepBucHon Schlumberger ons noggoepXku KOMNaHUWM B
CNOXMBLUMXCSA PbIHOYHBIX YCIOBUAX Heobxoamma pauvoHanusaums 6usHeca. o nx MHeHuIo,
nyywe Bcero 3T0 OyaeTr [OCTUrHYTO MyTEM MNPUHATUSA pelleHus caenaTb  KOMMaHuKo
Henybnu4yHon, 4To No3BONUT MeHemMkMeHTy Eurasia Drilling 6biTb 6onee rmbkum B NpuHATAM
peLLeHns, roBOpUTCS B COOBLLIEHMM KOMMAHWMN.

MnaHuposanock, 4to Schlumberger kynut 46% akuun EDC ¢ nocneayrowen BO3MOXHOCTbIO
koHconmaauum 100% KomnaHuu, OoQHaKO CAEfKa He Mory4yuria CorfacoBaHuMsi POCCUMCKUX
Bnacten. 30 ceHTabpsa EDC oduumnanbHo 06baBmna, 4To neperosopbl 0 nokynke Schlumberger
AOINM B KOMMNaHUK NpekpalleHbl 1 caenka He coctouted. AkumoHepbl EDC paccmartpuBaloT Bce
onuun ganbHenLEero passnTng, oTMedanocb B COobLLEeHUN.
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Benomoctn, 8 oktabpa: Eurasia Drilling Company moxeTt
cTaTb YaCTHOM

KoMnaHus nonyuyuna npeanoXeHue O MOKyNKe akuum OT MeHeaAXXMEHTa M OCHOBHbIX
aKuMOHepoB

Eurasia Drilling Company (EDC) B 4eTBepr yTpom nony4yuna npeasioxXeHne oT MeHeaXepoB U
OCHOBHbIX aKLMOHEPOB KOMMaHWM O MOKynke ee akuumm no ueHe $10 3a WTyKy, roBopuTCs B
coobuweHnn. Takmm obGpa3oM, BCHO KOMMAHWIO MOTEHUManbHblE MNOKynaTtenn (UX UMEeHa He
packpbiBatoTcsl) oueHunu B $1,45 mnpa.

KpynHenwune akumoHepel EDC - reHampektop n uneH coseta aupektopos EDC AnekcaHap
Mxanapuaze (30,2%) v nepsBbi npe3vnaeHT «PocHedTn» AnekcaHap lNMytunos (22,4%). Okorno
3% npuHagnexut npe3ngeHTy «Jlykonnay» Baruty Anekneposy. Free float - okono 30%.

EDC coobwmna o co3gaHun creumanbHOro KOMWUTeTa, KOTopbld AormkeH Oyoetr patb
pekoMeHOaLuMIo COBEeTYy [OMPEKTOPOB, MpPUMHUMATb WM HET npeasiokeHne, roBoputca B
coobuweHnn. B komMuTET BOLWNM He3aBUCMMble OMpeKkTopa Komnauum rpad KnaHBunbam
(npencepatens), npe3vaeHT POCCUACKOro cokto3a MPOMbLIWMEHHUMKOB W NpeanpuHuMmaTenem
AnekcaHap WoxuH n gupektop Poccunckoro MHCTUTYTa anpektopos Mropb Benunkos.

Mocne cpbiBa caenku ¢ Schlumberger Heobxoauma paumoHanusauusa 6usHeca EDC, a aToro
MOXHO [JOCTUYb, MPEBPaATMB KOMMAHUIO B YaCTHYI CTPYKTYPY, CUMTAOT MEHEOXKMEHT W
OCHOBHble aKuMoHepbl. «COBET [OMPEKTOPOB COCPEAOTOMEH Ha CcoXpaHeHun OupxeBoMn
CTOMMOCTM aKuum nocne Heygauv caenkum ¢ Schlumberger, kotopast 6bina 66l Ype3BblHaiHO
BbIrOHa AN aKLMOHEPOB», - OTMeTUN nopa KnaHBunbsm.

Schlumberger 3assuna o nokynke 45,65% EDC B koHue aHBaps. Cymma caenku gormkHa 6bina
coctaButb $1,7 mnpa, yepes Tpu roga Schlumberger nnanmposana ysenuunts gonto 8 EDC go
100%. Cpenky nnaHMpoBanocb 3akpbiTb [0 KOHUA MapTa, HO €ee  YCroBuSMU
3amHTepecoBanacb ®PAC. Heckonbko pas oTknagbiBanocb  0OCyXOeHue  caernku
npaBUTENbCTBEHHOW KOMUCCUEN. Bloomberg CO CCbINIKOM Ha WCTOYMHUKW nucarn, 4YTo caernke
npotusutca ®CB. Mo nHdpopmauumn areHTCTBa, cnyxba onacaetcs, 4To Schlumberger nonyunt
cnuwKom BonbLuoe BAUSHNUE Ha POCCUMCKUIN PbIHOK HE(PTECEPBUCHBIX YCIYT.

30 ceHTs6psi mncTek cpok 3aBepwieHua cgenku. Schlumberger m EDC pewwunn ero He
npoanesaTb.

EOWHCTBEHHBIM  KaMHeM npeTkHoBeHua mexay Schlumberger u  npaBuUTENbLCTBEHHOW
komuccuen ctano TpeboBaHue rocygapcTBa NofnyvynMTb B HOBOW KOMMa@HUM «30MO0TYHO aKLmio»
(OaeT BNagenbLy NpaBo BETO MO KNHOYEBbLIM BONPOCaM), FOBOPUI B NOHEAENbHUK YNeH coBeTa
anpektopos EDC wn npesugeHT PCIIM Anekcangp WoxuH. Mo ero cnosam, Schlumberger
NMPUHUMNWanNLHO corracunacs Ha BCe YCINOBUA NPaBUTENbCTBEHHOW KOMWUCCUM, BKITOYast
nNpoAaxy KOMMaHUM POCCUMCKOMY MHBECTOPY B Criydae paclinMpeHus CcaHKuMW. Tonbko OgHO
ycrnoBsue — npegocTaBneHne rocyaapcTBy «30M0TOW akumMmy» — 6bino oTknoHeHo: Schlumberger
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BXOAMNa B Kanutan 4acTHOW KOMMaHMK, a He B KOMMaHWUI0 C rocyaapCTBEHHbIM NMpaBoOM BETO,
obbsacHseT oH. PAC He BbigBMrana HUKakmx NpensioKEHUNn O «30f10TOM akuumny», roBopun ee
npeacTaBuTEnb.

®AC npekpatuna paccMmoTpeHne xopatamctea no cpenke. «B  ®AC nocTtynuna ot
Schlumberger npocbba npekpaTUTb paccMOTpPeHMe XxopaTalmcTBa B OTHOweHuM Eurasia
Drilling», - ckasan HavanbHWK yrNpaBfeHuUs KOHTPONS MHOCTPaHHbIX nHeectnunn ®AC ApmeH
XaHsH (umtaTta no TACC).

MmobanbHble genosntapHblie pacnucku komnaHun (GDR) EDC Ha LSE B 4eTtBepr gewesetoT. K
14.30 mck nageHue coctasuno 8,45% ($10,03 3a Gymary). Kanutanusaums komnaHum Ha Gupxe
- $1,47 mnpa.

NMPAUM

AFEHTCTBO SKOHOMMUYECKOW HHOOPMALIMM

MPAMM, 8 okTa6psa: OCHOBHbIE aKLMOHEPbI U MeHemXepbl
EDC npegnararoT caenatb KOMNaHUIO YaCTHOWM

MOCKBA, 8 okT /MPAM/. OCHOBHble aKLMOHepbl 1 MEHeOXePbl POCCUINCKO HedTECepBUCHON
komnaHuu Eurasia Drilling Company (EDC) npegnoxunu kynute komnanuio no 10 gonnapos 3a
KakOyo akumio 1 caenaTtb ee YacTHOR, roBoputcs B npecc-pennse EDC.

"CoBeT OMPEKTOpPOB 3TMM YTPOM MOMyYusi NPeanoXeHue O CIMSHUM OT HEKOTOpPOM YacTu
ynpaBnsoLLEero coctaBa M OCHOBHbIX aKLMOHEPOB, KOTOPOE BKIHOYano B cebs npeanoxeHve B
10 pgonnapoB 3a akum", - coobuwaeTcss B penmse. KomnaHus oTMevaeT, 4To npensoxeHue
BKMovaeT B ceba HamepeHune caenatb KOMMAHUMIO 4YacTHOW. YMCMO BbINYLEHHbIX aKLui
KomMnaHun Ha JIoHOOHCKOM dOoHOO0BOW OMpKe HemHorMm npeBbiwaet 146,8 munnuoHa, a
pblHOYHas KanuTanu3aumsa npesblwaet 1,607 munnuapaa gonnapos, coobujaeTca Ha cante
KOMMNaHnu.

MpegnoxeHne caenaHo nocne oTMeHbl caenku no nokynke Schlumberger gonn B EDC. Cpok
3akntoveHusa cornawenuna mexay EDC un kpynHenwen B Mype HedpTeCepBUCHON KOMMAHWEN O
MOKynNKe A0NM B POCCMINCKON KoMnaHun nctek 30 ceHTsbps, CTOPOHbI OTKa3anucb OT CAUSHUS,
coobuwana EDC. Nocrne oTMeHbl caenkn HekoTopas 4acTb ynpasBnsoLwero coctaBa U OCHOBHbIE
aKUMOHepbl CTPEMSTCA pauuMoHanuavpoBaTb OM3HEC KOMNaHuKW, CAernaB KOMMAHUIO YacTHOW,
nocne 4yero EDC cmoxeT nogaepxunsaTb ceb5 B CIOXHBIX PbIHOYHbIX YCIIOBUSAX.

CoBeT gupekTopoB ccopmupoBan crneumanbHbii KOMUTET, KOTOPbIN OT UMEeHn coBeTa byaeT
BECTU NeperoBopbl OTHOCUTENBHO YCIOBUIA BO3MOXHOIO CIIMSIHUS C MOMOLLbIO KOHCYSbTaHTOB,
Ha3Ha4YeHHbIX crneumanbHbIM KoMuTeTOM. [lpeacematenem komuTeTa CTaHeT npepcedaTenb
coseTa aupektopoB EDC rpacd Knausunnuam (The Earl of Clanwilliam), B komuTteT Takke



BOMAOYT 4neH coBeTa gupektopoB M rmaea PCIIIM Anekcangp LoxuH, a Takke [upekTop
Poccuinckoro nHctutyta gupektopos Urops benunkos.

"CoBeT OMPEKTOPOB HaLENEH Ha COXpaHEHNE akLMOHEPHON CTOMMOCTM NOCIE NpoBana CAenkn
¢ Schlumberger, koTopas 6bina 6bl KpalHe BbIMIPbILWHOW ANSA akumMoHepoB. OTMeHa 3Ton
cAenkn B 0cobeHHOCTM nNpobnemMHa, yuntbiBast Bce TPyQHOCTU, C KOTopbiMK cTankmBaeTca EDC.
B HacTosilee BpeMs Mbl paccMatpuBaem npeanoxeHme ¢ MOMOLWb NpodeCcCUOHarbHbIX
KOHCYNbTaHTOB W B YCTAHOBSIEHHOM MOpsAKke JaAMM Hally pekoMmeHgauuio", - npuBoaaTcs B
penunse cnosa rpadga KnaHsunnmama.

OcHoBHbIM akunoHepoMm EDC no coctosiHuio Ha 31 aekabpsa 2014 roga ABNSeTCS rMaBHbINA
ncnonHuteneHbin gupektop EDC Anekcangp kanapuase - emy npuHagnexano 31,06% akumi
koMnaHun. YactHomy nHBectopy AnekcaHgpy lNytunoBy Ha koHeu 2014 roga npuHaznexano
22,71% akumin KoMnaHuun.

Bloomberg

Bloomberg, Oct-8: Eurasia Drilling Gets Merger Proposal to
Take Company Private

Eurasia Drilling Co., Russia’s largest driller, got a proposal from some members of management
and core shareholders to take it private.

The offer of $10 a share follows a failed transaction with Schlumberger Ltd. that was delayed by
Russian regulators.

Eurasia Drilling’s shares rose 6.3 percent to $10.95 in London on Wednesday.



Bloomberg

Bloomberg, Oct-8: Eurasia Drilling Gets Buyout Offer From
Management, Holders

Eurasia Drilling Co., the Russian oil driller whose planned acquisition by Schlumberger Ltd.
collapsed last month, said it received a buyout offer from management and shareholders.

The investors, whom Eurasia didn’t identify, offered $10 a share and proposed to delist the
stock from London, according to a regulatory filing on Thursday. The company’s board has
formed a panel of non-executive independent directors to negotiate a deal.

Schlumberger decided two weeks ago not to pursue its $1.7 billion proposal to buy a minority
stake in Eurasia after Russian authorities delayed approval of the deal for almost eight months.
Eurasia needs funds after its share of the Russian drilling market declined as the oil-price slump
prompted its key client, Lukoil PJSC, to scale back exploration.

“Following the failure of the proposed transaction with Schlumberger, certain management and
core shareholders seek to undertake significant rationalization of the business that would best
be achieved by taking the company private, so it can sustain itself through the expected
prolonged and difficult market conditions,” Eurasia said in the statement.

Quitting London

The company’s shares have slumped 38 percent this year in London to trade at $10.95 by the
close on Wednesday. A number of Russian companies including potash producer Uralkali have
sought to delist from London after the Kremlin urged businesses to quit overseas stock markets
as its relations with the U.S. and Europe soured over its incursions in eastern Ukraine.

A buyout at $10 a share “would be a pretty good deal for the management and core
shareholders,” Artem Konchin, an oil analyst at Otkritie Financial Corp., said by e-mail. Otkritie
has a target price of $17 a share for Eurasia, compared with an average estimate of $15.85
from eight analysts surveyed by Bloomberg.

Under the initial phase of the Schlumberger deal agreed on in January, Eurasia founder
Alexander Djaparidze and other core investors planned to buy out minority holders for $22 a
share, an 81 percent premium to the stock price at the time. The Djaparidze-led group would
then have sold that 46.45 percent stake to Schlumberger, which would have later gained an
option to acquire the rest.

Russia’s Federal Security Service had held up the deal on concerns that Schlumberger, based
in Houston and Paris, would have had too much influence in Russia’s oil-services market.

Eurasia has formed a committee comprising independent directors Alexander Shokhin, Igor
Belikov and the Earl of Clanwilliam to negotiate terms on behalf of the board with the assistance
of adviser Renaissance Capital, according to the statement. RenCap’s research unit has a $17



target price on the company, Bloomberg data show. Xenon Capital Partners will advise the
buyout group.

The investors want to take Eurasia private because the company requires “maximum flexibility”
as lower crude prices and “continued geopolitical risks” put pressure on its operations,
according to the filing. Nicosia, Cyprus-based Eurasia has idled 20 percent of its drilling fleet,
most of which was deployed at West Siberian fields, and reduced its workforce by 9.4 percent
amid a slowdown in exploration.

Bloomberg

Bloomberg, Oct-8: Eurasia Drilling Gets Buyout Offer at Half
Schlumberger Bid

Eurasia Drilling Co. received a buyout offer from management and shareholders at less than
half the price bid by Schlumberger Ltd. in January. The stock tumbled.

Eurasia investors, whom the company didn’t name, offered $10 a share and proposed to delist
the stock from London in response to “difficult market conditions,” according to a statement on
Thursday. The board has formed a panel of non-executive independent directors to negotiate a
deal.

Schlumberger decided two weeks ago not to pursue its $22-a-share proposal to buy a minority
stake in Eurasia after Russian authorities delayed approval of the deal for almost eight months.
Eurasia, the country’s largest oil driller, needs funds after its share of the local market shrank
amid a crude-price slump that prompted its key client, Lukoil PIJSC, to scale back exploration.

The company’s shares dropped as much as 9.3 percent Thursday, the biggest decline this
month. They traded down 8.7 percent at $10 -- matching the offer price -- as of 1:29 p.m. in
London. The stock has retreated 44 percent this year, valuing the company at $1.5 billion.

“We plan to reject this offer,” Vladimir Vedeneev, chief investment officer of Raiffeisen Asset
Management in Moscow, said by e-mail, without disclosing the size of the bank’s stake. “It is a
really low valuation for the business.” Otkritie Financial Corp. also recommended that minority
holders snub the proposal, saying a buyout at $10 “would be a pretty good deal for the
management and core shareholders.” Otkritie has a price estimate of $17 a share on Eurasia,
compared with the average $15.85 from eight analysts surveyed by Bloomberg.

RenCap, Xenon

Eurasia’s “special committee” of independent directors will negotiate terms on behalf of the
board with the assistance of adviser Renaissance Capital, whose research unit has a $17 price
estimate on the company. Xenon Capital Partners will advise the buyout group, according to the

statement.
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Eurasia has idled 20 percent of its drilling fleet, most of which was deployed at West Siberian
fields, and reduced its workforce by 9.4 percent amid a slowdown in exploration. The investors
bidding for the company want to take it private because the business requires “maximum
flexibility” as lower crude prices and “geopolitical risks” put pressure on its operations, according
to the filing.

A number of Russian companies including potash producer Uralkali PJSC have sought to delist
from London after the Kremlin urged businesses to quit overseas stock markets as relations
with the U.S. and Europe soured over its incursions in eastern Ukraine.

Schlumberger said Sept. 24 it wouldn’t pursue its $1.7 billion agreement to buy a stake in
Eurasia.

Under the initial phase of the deal agreed on in January, Eurasia founder Alexander Djaparidze
and other core investors planned to buy out minority holders for $22 a share, an 81 percent
premium to the stock price at the time. The Djaparidze-led group would then have sold that
46.45 percent stake to Schlumberger, which would have later gained an option to acquire the
rest.

Russia’s Federal Security Service had held up the deal on concerns that Schlumberger, based
in Houston, would have had too much influence in Russia’s oil-services market.

>
PUAH

PUA HoBoctn, 8 okKTa6psa: OCHOBHble aKUUOHEpPbl W
MeHeaxepbl EDC npegnaraloT caenartb KOMNaHUKO YaCTHOM

MOCKBA, 8 okt - PUA HosocTtu/lMpanm. OCHOBHblE aKLMOHEPbI U MEHeKepPbl POCCUNCKOM
HedTecepBucHon komnaHumn Eurasia Drilling Company (EDC) npeanoxuvnun kynutb KOMNaHuio
no 10 gonnapoB 3a KaxAay akumio 1 caenatb ee YacTHON, roBoputca B npecc-pennse EDC.

"CoBeT [OMPEKTOpPOB 3TMM YTPOM MOMyYusi NPeanoXeHue O CIMSHUM OT HEKOTOPOW 4YacTu
ynpaBnsoLWero coctaBa M OCHOBHbIX aKLMOHEPOB, KOTOPOE BKIHOYano B cebs npeanoxeHve B
10 gonnapoB 3a akuum", - coobuwlaeTcs B penmse. KomnaHms oTmMevaeT, 4To npenroxeHune
BKMOYaeT B ceba HamepeHwe caenatb KOMMAHWIO YacTHOW. YMCNo BbINyLEHHbIX aKuui
KomMnaHunm Ha JIoHOoHCcKoM dOoHOOBOW OMpxe HemHorMm npeBbiwaetr 146,8 munnuoHa, a
pblHOYHas KanuTanu3aumsa npesblwaet 1,607 munnuapaa gonnapos, coobuiaeTca Ha cante
KoMnaHuu.

MpegnoxeHne caenaHo nocrne OoTMeHbl caenku no nokynke Schlumberger gonn B EDC. Cpok
3akntoyeHus cornawenma mexagy EDC mn kpynHewnwern B mupe HedhTECEPBUCHOW KOMMAHNEN O
MOKyMKe OONN B POCCUIACKOM kKoMnaHum nctek 30 ceHTAbps, CTOPOHbI OTKa3anucb OT CNUSHUS,
coobuwana EDC. Nocne oTMeHbl cAeNnKkn HEKOTopas YacTb YNpaBnsitoLLEro COCTaBa U OCHOBHbIE
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aKUMOHEpPLI CTPEMSITCA pauMoHanusvMpoBaTb OM3HEC KOMMNaHWMKW, CAeriaB KOMMAHUK 4acTHOW,
nocne 4yero EDC cmoxeT nogaepxunsaTb cebs1 B CIOXHBIX PbIHOYHbIX YCIOBUSIX.

CoseT gupekTopoB ccopmupoBan creumanbHbii KOMUTET, KOTOPbIN OT UMeHn coBeTa byaer
BECTU NeperoBopbl OTHOCUTENBHO YCITIOBUN BO3MOXHOIO CANAHUSA C MOMOLLBIO KOHCYSTbTaHTOB,
HasHa4yeHHbIX cneuumanbHbIM KOMUTeTOM. [Npencenartenem KomuTeTa CTaHeT npeacegartenb
coBeta aumpektopoB EDC rpad Knansunnuam (The Earl of Clanwilliam), B komuteT Takke
BOMAOYT 4neH coBeTa aupektopoB M rnaesa PCIIM AnekcaHgp LWoxuH, a Takke OupekTop
Poccuinckoro nHctutyta gupektopos Uropb bennkos.

"CoBeT OMPEKTOPOB HaLlENEH Ha COXPaHEHMNE aKLMOHEPHOM CTOMMOCTM NOCne npoBana caenkm
¢ Schlumberger, koTopas ©Obina Obl KpanWHe BbIUIPLILLHOMW ANs akumoHepoB. OTMeHa 3Ton
CcAenkn B 0cobeHHOCTM NpobnemMHa, yuntbiBasi Bce TPyQHOCTU, C KOTOpbiMK cTankmsaeTca EDC.
B HacTosillee BpemMsi Mbl paccMatpuBaem nNpeanoXeHne ¢ MOMOLb NpPodecCUoHanbHbIX
KOHCYNbTaHTOB M B YCTAHOBIIEHHOM MopsAke AaduM Hawy pekoMeHaauui", - NpuBOAATCS B
penunse cnoea rpada KnaHsunnnama.

OcHoBHbIM akunoHepoMm EDC no coctosiHmio Ha 31 gekabpsi 2014 roga siBNsIETCA [NaBHbIN
ncnonHuteneHbin gupektop EDC Anekcangp Oxkanapuase - emy npuHagnexano 31,06% akumi
KomnaHun. YactHomy mHBecTopy AnekcaHgpy [ytunoBy Ha koHel, 2014 roga npuHagnexarno
22,71% akumin KoMmnaHuu.

KommepcaHT

KommepcaHT, 8 okTAOpA: OCHOBHbIE aKUMOHEpPbl M
mMeHegxepbl EDC npeanoxunu Kynutb komnaHuto no $10 3a
aKuuio

OcHoBHble akumoHepbl M MeHegxepbl poccuickon Eurasia Drilling Company (EDC)
NpeanoXxunu Kynutb komnanuio no $10 3a akuuo 1 caenaTtb ee YacTHOW, coobLLaeTcs Ha canTte
EDC. «CoBeT ANPEKTOPOB 3TUM YTPOM MOMY4YuUIT NPeanoXeHne O CIIMSAHUN OT HEKOTOPOW 4acTu
ynpasnsoLWero coctaBa U OCHOBHbIX aKLUMOHEPOB, KOTOPOE BKIOYano B cebsa npeanoxeHne B
$10 3a akumMo»,— roBopuTCs B COOBLLIEHUN.

PaHee «b» coobuwian, 4To CPOK 3akniouveHus cornawexus mexagy EDC un Schlumberger o
MOKynKe OO0fiM B POCCUMNUCKON KOMMAHUM UCTEK, CTOPOHbI OTKa3anucb OT CnusiHUA. HanomHum,
KpynHeWwas chenka Ha HedptecepBucHOM pblHke Poccum Ha $1,7 mnpa copeanacb —
Schlumberger He cTana npoaneBaTtb CPOK MNOKYNku 45,6% B KpyrnHenwen poccunckon dyposom
koMmnaHun EDC. MHBeCTOp Tak M He CMOr MonyyYnTb paspelleHne Ha MOKYMKYy OT POCCUMMACKUX
BMnacTemn, KoTopble onacanncb Ype3MepHOro YKpernrneHusi No3vuMn MHOCTPaHHOW KOMMaHuu B
CeKkTope.
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KommepcaHT

KommepcaHt, 8 oktabpa: Eurasia Drilling Hawna
anbTepHaTuBy Schlumberger

KomnaHunsa moxeT cTtaTb NONTHOCTbLIO YaCTHOM

Mocne cpbiBa npogaxun Schlumberger kpynHenwen poccUncKon HepTecepBUCHON KOMMaHUK
Eurasia Drilling ee pelumn BbIKkynnTb COGCTBEHHbI MEHEOPKMEHT, COENAaB MNOSTHOCTLI0O YACTHOMW.
MpennoxexHne HanpaeneHo BceMm akumoHepam no $10 3a GDR. 3to Gonee 4yem BABOE
AelleBre LUeHbl B paMkax caenku ¢ Schlumberger n 4yyTb HWXKe TeKyLLen BMpKeBOM CTOMMOCTU
Eurasia Drilling. CBoen uenbto nokynaTenu HasbiBalOT COXpPaHEHMNE «aKLUMOHEPHOW CTOMMOCTMY
KOMMaHUN N ee YCTOMYMBOCTU B HbIHELLIHWUIA «CIOXHbIN Nepuoay.

Eurasia Drilling Company pa3smectuna Ha LSE, rge toprytotca GDR komnaHuu, coobuieHne o
nnaHax COTPYAHWKOB M COBragernbLeB NOMHOCTbIO BbIKyNnTb ee Bymarn. OTUM yTpoM COBET
anpektopoB EDC «nonyunn npeanoxeHue o CrivsiHUKM OT psiga npeacraBuTeNnen MeHeQKMeEHTa
N KIMHOYEBbIX aKLUMOHEPOB, KoTopoe BkrtoyaeT B cebs ueHy $10 3a akyuox». [ns paccMoTpeHus
npeanioXXeHnst coBeT ccopmmupoBarn «crneumanbHbli KOMUTET» M3 rpadpa KnaHymnbsma (B
kKayecTtBe npencenatens), AnekcaHgpa LWoxuHa n WUrops BenukoBa, KoTopble SBASKOTCS
He3aBUCUMbIMN HEUCMONHUTENBHBIMU ANPEKTOPAMU KOMMAHUN N «HE CBSA3aHbl C MOCTYNUBLLEN
odhepTon UM KakMMn-nnbo ee yyacTHUKaMun unu adpmnmpoBaHHbIMKU C HAMK nndammny. OHK
OyayT BecTM NeperoBopbl, MO MWTOraM KOTOPbIX KOMWUTET AacT pPeKkoMeHZAuul COBETY
ANPEKTOPOB, NPUHMMATb U HET NPeaSIoXKEHNE.

MpeonoxeHne MeHeKMEHTa caenaHo Yyepes Hegento nocrne Toro, Kak nogTeepannacs oTMeHa
npogaxu EDC amepukaHckon Schlumberger. O6 aton coenke 66110 06bABNEHO eLle B sSHBape,
3aKpblTb €e nnaHupoBanocb A0 KoHua roga, crtommoctb GDR komnaHum pormkHa Obina
coctaButb $22, yto npegnonarano npemuio B 80% K akTyanbHON Ha TOT MOMEHT BUpPXKEBOW
ueHe (netom 2014 roga oo Havana peskoro nageHust ueH Ha HedpTb GDR EDC ctomna $33). Ha
oHe 3anagHblX CaHKUMW npoTMB Poccum M  CEepbe3HOro CHWKEHUS WMHBECTULIMOHHON
npvBriekaTenbHOCTN HePTAHOrO CEKTopa U cama no cebe caernka, U ee CTOMMOCTb BbIrnaaenm
dakTuyeckn yygom. OgHako 3aBepLUnTb ee He ganu poccunckme perynatopsl. PAC noctasuna
Schlumberger uenbin psig XeCcTKUX YCroBUKN, U XOTS1 KOMMaHus Obina rotoea BbIMNOMAHUTE MHOMME
N3 HWUX, OrOBOPUTLCA B UTOre He yaanocb. KpanHuin cpok, yctaHoBneHHbIn Ha 30 ceHTabps,
ObIn copBaH, 1 Schlumberger otoseana 3assky ns ®AC.

B coobueHne EDC mMotTMBaumss MeHemKMeHTa OObACHAeTCsa TeM, 4YTO «psig  “SeHOB
MEHEMKMEHTA M KMOYEBbIX aKUMOHEPOB HaMEpPEeHbl MNPUHATL Mepbl MO  CYyLECTBEHHOWN
paumoHanmaauumn 6usHeca, KoTopas MOXeT ObITb JOCTUIHYTa NyTeM NpeBpaLleHNs KOMMaHum B
YACTHYIO CTPYKTYpY, 4TOObl OHa cMorna MNpoNTU 4Yepe3 CIOXHbIA Mepuog, OXMAaeMbl Ha
pbiHke». COBET AMPEKTOPOB MPU 3TOM «HAaLENNeH Ha COXpaHEHWE aKUMOHEPHOW CTOMMOCTU
nocne Heygaum cgenku ¢ Schlumberger, kotopas 6bina Obl UCKNIOYMTENBHA BbIFOAHA ANS
aKLMOHEPOBY», roBoOpuUTCS B cooOWeHun. MHBecTopbl OTpearMpoBaniM Ha HOBOCTb PE3KUM
cHmxeHmem kotupoBok EDC, ogHako yxe k 13:30 no MockBe OHM BOCCTaHOBWUIINCH MOYTU Ha
YPOBEHb OTKPbITUSI TOProB, KOTOPbIA NPUMEPHO COOTBETCTBYET NPEOSIOKEHHON LIEHE.
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APBK

PBK, 8 oktabpsa: MeHeaxepbl Eurasia Drilling pewwunn
BbIKYNUTb aKLMM KOMMNaHUU

NMocne cpbiBa cpenkn ¢ Schlumberger MeHemxepbl KpynHeuwen B Poccum
HecdpTecepBuMcHOM KomnaHuu Eurasia Drilling pewuvnu BbIKyNnUTb MWHOpUTapueB W
npoBecTu A4enUCTUHr. OHKM oLleHUNM KoMNaHuKo B 2,2 pa3a geweBrne — B $1,47 mnpa

Eurasia Drilling Company (EDC), koTopass 30 ceHTsbpsa coobwwuna o cpbiBe COenkn ¢
Schlumberger, B 4eTBepr yTpom nonyyurna MpeanoXeHWe O MOKYMNKe akuuMi OT rpynnbl
OCHOBHbIX aKLUMOHEPOB M TOM-MeHeaxepoB, cooblmna komnaHus. OHu npegnaraot $10 3a
akumio, unn $1,468 mnpa 3a Bcl KOMMaHuio. ViMeHa noTeHUManbHbIX MoKynatenen B
coobLleHnn He packpbiBaloTCsl, HO, N0 AdaHHbiM canta EDC Ha koHeu 2014 roga, 6onblie
nonoBuHbl komnaHun (53,77%) nNpuHagnexano ee reHepanbHOMY OupekTopy AnekcaHapy
Mxanapuase (31,06%) n bbiBlueMy npe3naeHTy «PocHedT» Anekcanapy Mytunosy (22,71%).

Mo cobCcTBEHHbIM AaHHbIM nogpsadMka Ha asryct 2015 roga, ero gonss Ha  pbiHKe
HedTecepBuUCHbIX ycnyr Poccun coctaBnsieT 21%.

MenempxkmeHT EDC 1 OCHOBHbIE aKUMOHEPbI KOMMaHUN yBEpPEHbl, YTO MOCMe CpbiBa COAENKN C
Schlumberger, koTopas nnaHupoBana npuobpectn 45,65% nogpsguuka, Ons NOAAEPXKKU
KOMMaHUN B CIOXMUBLUMXCA PbIHOYHbLIX YycroBusx (obecueHeHne pybns, reononutuyeckne
PUCKW, COKpaLLEHNE MHBECTULIMA POCCUNCKNX HE(PTAHBIX KOMNAHWI B O0bIMY Npy NageHun ueH
Ha HedTb, M3AMEHEHWE HaNoroBoOro pexuma Ans HedTAHbIX KOMMaHUN N HeonpeaeneHHoCTH
pblHKa HedTecepBUCHbIX YCIyr U3-3a CaHKLMN) Heobxoamma «pauuoHanusaums éusHecar. Mo
MX MHEHMIO, fy4lle BCero 370 caenaTtb nyTem AEenUCTMHra, caenas KOMMaHuK HenybnmnyHow,
4yTO Nno3sonuT pykosoacTesy EDC 6biTb «6onee rubkum» B NPUHATUN pELLEHMS.

[Ons oueHkn aton odeptbl EDC chopmmpoBana KOMUTET, B KOTOPbIA BOLWM He3aBUCUMbIE
anpektopa — rpad Knausunbam, AnekcaHgp WoxmH n Uropb BenukoB. VX koHcynbTaHTamu
BbicTynatoT Renaissance Capital n Willkie Farr & Gallagher. 3T10T KOMUTET [oOMXeH
noaroToBUTb PEKOMEHAAUMI0 COBETY OMPEKTOPOB, MPMHMMAaTb MU OTBEPrHyTb NpenrioxeHune
KpynHenwmx akumoHepoB. Cpokn paccmoTpeHus oepTbl B coobuieHmn EDC He ykasaHbl. Ee
npeactaBuTenb He oTBeTun Ha 3anpoc PBK. UcTouHuk, 6Gnm3knin K ogHOM M3 CTOPOH COENKMW,
ckasan, 4YTo peweHune byageT NPUHATO «CKOpee BCEro, B TEYEHUN HECKOMbKUX Hederlb, TOYHO He
MecaLEBY.

EDC He packpbiBaeT, Kakas [JOns MpUMHAaNeXuT OCHOBHbIM akuuoHepam KOMMaHuW,
HanpaBMBLUMM NpeasiokeHne O BblKyne KOMnaHuu. Ho M3BECTHO, 4YTO B Xo4e NOAroTOBKM
coenkn ¢ Schlumberger B KOHUe siHBapsi y MUHOpWaTPUEB NIaHMPOBANoCchb nNpuobpectn Ha
pbiHke 30,67% akumin 3a $991 mnH ($22 3a akumio). AKUMOHEPbI U MEHEI)KMEHT NIaHupyoT
BblkynnTb okono 30%, noaTeBepKoaeT WCTOYHMK, OnM3KMA K OOHOM U3 CTOPOH CAENKW.
lMpeonoxeHne OCHOBHbIX aKUMOHEpPOB B 2,2 pasa [JelleBrie, Ha BblKyn MWHOpPUTaApUEB UM
notpebyetca nuwb $450,24 MnH. Akumm ByayT BbIKynneHbl 3a cyeT cpeacts Ha EDC (Ha 30
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MIOHS Yy KoMnauum 6bino $370,24 MnH Ha cuyeTy), a Takke INUYHbIX CPEeACTB OCHOBHbIX
akumoHepos, fobaeun cobecegHunk PBK.

Ha HoBocTsix 06 aTton odepte 6ymarn EDC Ha JloHgoHckow 6upxke ynanu Ha 8%, o $10,05 3a
oymary, unun $1,475 mnppa 3a BClo KOMMNaHWIO.

LlLoxmH noka He otBeTMn Ha 3BOHOK PBK. Ho Ha npownon Hegene OH roBopwur, 4TO
Schlumbeger «noBe3no», 4To NpaBMTENBLCTBO He ogo6puno caenky ¢ EDC. «Cpaenka B apyrnx
YCrOBUSIX CTPYKTypupoBanacb — npu LeHe B $22, a ceiyac ueHa ynana ao $8-10, — ckasan
OH. — VM Heyao6HO cammnm ObIno OTkasbiBaTbCs. COCKOUMNUN akKypaTHOY.

MpeonoxeHne Schlumberger ObINO M3HA4YanbHO O4YEHb MPUBIEKATENbHbIM M BbillE PbIHKA,
NMO3TOMY HE COBCEM KOPPEKTHO Ha HEro OpMEHTUPOBAaTbLCS, rOBOPUT aHanuTuK Raiffeisenbank
AHpgpen Monuwyk. HoBasa odepTta 6nmxe K pbIHOYHbIM KOTUPOBKAM, KOTOPbIE N0 OO BbEKTUBHBIM
NPUYNHAM C SHBAps CUMbHO ynanu. Bo3amMoxHO, MUHOpUTapuu 6yayT HeAoBOMbHbI, MOCKOSbKY
UM He npegnaraetcs nNpemusi, 3amevaeTr OH. Ho B cnyyae KoHconuaauuMum OCHOBHblE
aKkumnoHepbl, BEpOATHO, ByayT MckaTb MapTHEPOB Ha YCIOBUSIX, aHANOrMYHbIX MPeanoXeHno
Schlumberger.

UHTEpP/aKC

INTERFAX

UHTepchakc, 8 okTabpAa: OCHOBHbIe akKUMOHepbl M TOM-
MeHeaxepbl EDC 3axoTenu caenartb KOMNaHUIO YaCTHOWM

MockBa. 8 oktabpsa. INTERFAX.RU — Eurasia Drilling Company Limited (EDC) B 4eTBepr
nonyyunna npeanoXeHne o0 NOKyMnKe OT rpynnbl OCHOBHbLIX aKLMOHEPOB N TON-MeHeIKePOB.

MoTeHumanbHble nokynatenu npegnaratoT $10 3a akuuto, UX Lenb - caenatb KOMMaHuI, Ybs
coenka co Schlumberger HegaBHO Oblna OTMEHeHa, NONMHOCTLIO YaCTHON, COOOLLaeT KoMMaHus.

Eurasia Drilling ccopmupoBana KoMuUTET, B KOTOPbIA BOLUIM He3aBUCUMMble AUPEKTOpa
komnaHun rpac Knaueunbsm, AnekcaHgp LloxuH u Uropb BenukoB, onsi oueHkn odepThbl.
MpencepatenemM koMuUTEeTa HasHadeH rpad KnaHBunbsm.

MeHepxkmeHT Eurasia Drilling n 0CHOBHble akUWOHEpPbl KOMMNAHUN YBEPEHBI, YTO MOCIe cpbiBa
COENKM C MexayHapogHou HedTecepBucHon Schlumberger gna nopaepxkm KomnaHum B
CNOXMBLUMXCS PbIHOYHBIX YCIOBUSAX Heobxoauma pauuoHanusaums busHeca. o nx MHeHuio,
nyywe Bcero 310 OyaeT [OCTUMHYTO MyTEM MNPUHATUSA pelleHus caenaTtb  KOMMaHuio
HenybnuyHon, 4To NO3BONUT MeHemkMeHTy Eurasia Drilling 6biTb 60onee rmbkum B NpuHATUM
peLLeHns.

KoHcynbTaHTamM KoMuTETa NO CnNusSHMIO BbiCTynatoT Renaissance Capital u Willkie Farr &
Gallagher.

15



MpeonoxeHHasi OCHOBHbIMM akKUWOHEpaMuM W TOU-MEHEMXKMEHTOM LEeHa BblKyna akuuin
oueHuBaeT komnanuio B $1,45 mnpa.

Axkumn Eurasia Drilling Ha 3akpbiTue ToproB 7 okTs6ps ctounm $10,95 3a Gymary. PaHee
Schlumberger porosBopunace 0 Bbikyne 46% akumin Eurasia Drilling ¢ nocnegytolien
BO3MOXHOCTbIO koHconuaauum 100% komnaHum - Bblikyn Gymar nnaHuposarcs no ueHe $22 3a
akuuto, 4YTo oueHuBarno Bcto komnanuio B $3,2 mnpa. Ho ns-3a gonroro cornacoBaHust coenku ¢
POCCUNCKUMUK perynatopamMm M npasBuTenbcTBoM PP KoMnaHuUM OTMEHUNKU caenky. Akuuu
Eurasia Drilling nogewesenu 6onee yem Ha 20%.

Cenvyac kpynHenwumn akumoHepamu Eurasia Drilling saBnaioTca  guMpekTop  KOMMaHWm
AnekcaHgp [xanapuase (30,2%), ero naptHep - 6biBwun rnaesa "PocHedTn" AnekcaHap
Mytunos (22,4%). Takke U3BECTHO, 4TO 3% aKkumi npuHaanexut rnase "NYKOWNa" Baruty
AneknepoBy, KOTOPbIA BNageeT akumMsaMn HedpTecepBnCHOM KoMnaHum Yepes oHabl. Free float
coctaBnseT 30%.

UHTEpJ/aKc

INTERFAX

Interfax, Oct-8: Prices of Eurasia Drilling at opening of
trading on Oct 8 falls 5%

MOSCOW. Oct 8 (Interfax) - The shares of Eurasia Drilling fell at the opening of trading on
October 8 on the London Stock Exchange (LSE) by 5% in comparison with the price at the
closing a day earlier amid the announcements of the company's management and main
shareholders that they are making the company not public.

The exchange's data show that the last deal in 20 minutes was completed at a price of $10.48
per global depository receipt (GDR).

The lowest price of the company for that time already fell to $10 per share.
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UHTEpPJ/aKC

INTERFAX

Interfax, Oct-8: EDC principal shareholders, top execs want
to make company private, offer $10/share (Part 2)

MOSCOW. Oct 8 (Interfax) - Eurasia Drilling Company Limited (EDC) received a buyout offer on
Thursday from a group of principal shareholders and senior executives, the company said.

The potential buyers are offering $10 per share and their goal is to make the company, whose
deal with Schlumberger was recently called off, completely private.

Eurasia Drilling created a committee, which was joined by independent directors the Earl of
Clanwilliam; Alexander Shokhin and Igor Belikov for the evaluation of the offer. The Earl of
Clanwilliam was appointed the chairman of the committee.

The management of Eurasia Drilling and the principal shareholders of the company are
confident that after the collapse of the deal with international oil services company
Schlumberger for the support of the company in the current market conditions the rationalization
of business is necessary. According to their opinion, the best thing to do is to make the decision
to make the company private, which will allow the management of Eurasia Drilling to be more
flexible in decision-making.

The committee's consultants on the merger are Renaissance Capital and Willkie Farr &
Gallagher.

The company estimates the main shareholders' and top executives' proposed price at $1.45
billion.

The shares of Eurasia Drilling at the closing of trading on October 7 cost $10.95 per share.
Earlier Schlumberger agreed on the purchase of a 46% stake in Eurasia Drilling with the
subsequent opportunity for consolidating 100% of the company, the buyback of shares was
planned at the price of $22 per share, and the entire company was estimated at $3.2 billion. But
due to the debt agreement of the deal with the Russian regulator and Russian government, the
companies cancelled the deal. Eurasia Drilling's shares fell in price by more than 20%.

Now the largest shareholders of Eurasia Drilling are the director of the company, Alexander
Djaparidze (30.2%), his partner and the former head of Rosneft (MOEX: ROSN) Alexander
Putilov (22.4%). Also, a 3% stake belongs to Lukoil (MOEX: LKOH) head Vagit Alekperov, who
owns shares in the oil services company through a fund. Free float is 30%.
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NEWSWIRES

DOW JONES

Dow Jones, Oct-8: Eurasia Drilling Executives, Holders Offer
to Take Firm Private

LONDON--Eurasia Drilling Co. Ltd.(EDCL.LN) on Thursday said a group of its executives and
shareholders have made an offer to take the company private after Schlumberger Ltd. (SLB)
backed out of a $1.7 billion deal to purchase a stake in Russia's largest onshore drilling
company.

Schlumberger backed out after the Russian government failed to approve the deal by a
deadline imposed by the Western oil-services giant. The collapse of the deal highlights the
deteriorating relationship between Russia and the West amid sanctions over Ukraine.

Eurasia Drilling said it has received an offer of $10 a share from an unnamed group of
executives and shareholders for the company. It didn't provide much details about the structure
of the offer. The group wants to take the company private because it believes it will allow the
company to create the financial flexibility to restructure the business so it can sustain itself
through an expected period of prolonged and difficult market conditions.

"While EDC's fundamentals are still robust in the long-term, the current performance is
significantly impacted by a combination of challenging macro-economics, acceleration in ruble
depreciation, continued geopolitical risks, upstream capex cuts by the Russian oil majors on the
back of oil price pressure, compounded by changes in tax regulations for the oil sector, weak
pricing for drilling, poor forward visibility on offshore activity and uncertainty in the services
market stemming from sanctions," the company said.

The company has set up a special committee within its board and hired advisers to make a
recommendation on the offer to its board.

REUTERS

Pentep, 8 oktabpsa: BRIEF-EDC nonyymna npepnoxeHue o
cnuaHun, ctoumocTb $10 3a akyuio

8 okt (Pewntep) - Eurasia Drilling (EDC) coobwuna o nonyvyeHuu npeasioxeHus,
npegnonararoLero noTeHumansHoe cnusHne u npespalleHne EDC B HenyBnmyHyto KOMMaHuIo.
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** EDC coobLwuna o ToM, YTO COBET AMPEKTOPOB KOMMAaHMM NONYYUIT NPeasioKeHne O CrIMSHUN
OT OnpefeneHHoOro MeHeKMeHTa W KoYeBbIX akuMOHEpPOB 3TUM YTpoM. [lpennoxeHue
OPVEHTUPYET Ha CTOMMOCTb kKomnaHuu B pasmepe $10 Ha akumto

** EDC coobwwuna, 4Tto cdopMmpoBana crneuunanbHbii  KOMUTET, KOTOPbIA BbIHECET
pekoMeHOaumMm CoBeTY AMPEKTOPOB MO NOBOAY AAHHOMO NpeasioKeHus

*%

Cpok pgencteusi npennoXeHns KpyrnHenwen B Mupe HedTecepBUCHOW KOMMaHUn
Schlumberger o nokynke 45,6-npoueHtHon gonn B EDC unctek 30 ceHTabpsa n Schlumberger
OoTKasanacb ero npoanesaTb

** GDR EDC k 10.17 MCK cHuxatoTcs Ha 2,2 npoLueHTa oT npeablayLiero 3akpbitns go $10,19

Forbes

Forbes, 8 okKTaAOpsA: AKUMOHepbl U Ton-meHemxepbl EDC
npeanioXuniu caenatb KOMNaHUKO YaCTHOMN

Eurasia Drilling Company Limited nonyyuna npegnoxeHune O BblKyne akuuMi OT rpynnbl
OCHOBHbIX aKUMOHEPOB M TOM-MEHeOXEepoB KOMMaHuu, coobliuna B 4eTBepr npecc-cnyxba
EDC.

CoBet pgupektoposB Eurasia Drilling nonyyun npegnoxeHue OT psiga TON-MeHeLXepoB WU
OCHOBHbIX aKLMOHEPOB KynuTb akuuy komnaHum no ueHe $10 3a Gymary, roBoputcsi B npecc-
penuse. MNMpeanoxeHHas LieHa BbiKyna akuuii oueHmBaeT komnaHuo B $1,45 mnpa.

B Eurasia Drilling cdpopmupoBaH cneumanbHbIn KOMUTET B COCTaBe HEe3aBUCUMMbIX OUPEKTOPOB
kKomnaHun rpada KnaneBunbsma, AnekcaHgpa LLoxumHa u Wropss benukoBa, Ons OLEHKM
ocbepTbl. Bosrnaesun komuteT rpad KnaHeBunbam. KOHCyfbTaHTamMu KOMUTETA MO CIIUSHULIO
BbicTynatoT Renaissance Capital n Willkie Farr & Gallagher.

MeHepxkmeHT Eurasia Drilling u1 OCHOBHble akuuoHepbl KOMMaHUW yBepeHbl, YTO Mocre cpbiBa
coenkm ¢ amepukaHckon Schlumberger Heobxoguma pauunoHanusaumst 6musHeca. [NpuHATO
peLleHne caenaTtb KOMNaHWIO HenyGIMYHOMN.

Akuun Eurasia Drilling Ha 3akpbiTe ToproB 7 okTsibps ToproBanuce no LeHe $10,95 3a Gymary.

B anBape 2015 roga Schlumberger gorosopunack o Bbikyne 45,65% akuuin Eurasia Drilling 3a
$1,7 mnpa ¢ nocneayollen BO3MOXHOCTbIO KoHconuaaumm 100% komnaHuu. M3-3a gonroro
COrnacoBaHUA CAENKU C POCCUMUCKUMM perynsitopamu 1M npaBuTenbCTBOM Poccun KomnaHum
oTMeHunnu caenky. Akuum Eurasia Drilling nocne atoro nogewesenu 6onee yem Ha 20%.

Cenvac kpynHenwumn akumoHepamu Eurasia Drilling aBnsawTcs Oupektop  KoMNaHum
AnekcaHgp [Dxanapuase 56 u ObiBwMi rmaBa «PocHedTu» Anekcanap MNytunos 126 (22,4%).
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Tarke nsBectHo, 4yTo 3% akumm npuHagnexut naea «Jlykonna» Barnt AneknepoB 6 4yepes
doHabl Briageet 3%. Free float — 30%.

s TASS>

ITAR-TASS, Oct-8: EDC to be taken private with share price
at $10

MOSCOW, October 8. /TASS/. The Board of Directors of Eurasia Drilling Company Limited
/EDC/ have received a proposal from certain management and core shareholders, which
includes an offer for a potential merger with the intention to take the company private, and
consideration of $10.00 per share, the company reported on Thursday.

The board formed a special committee comprised of the Earl of Clanwilliam /as chairman of the
committee/, President of the Russian Union of Industrialists and Entrepreneurs /RSPP/
Alexander Shokhin and Chairman of board of directors of Vnukovo airport Igor Belikov, who are
independent non-executive directors and unaffiliated with the offering company and any of its
participants or their affiliates, to negotiate on behalf of the board the terms of a potential merger
with the assistance of separate advisers appointed by the Special Committee. The Special
Committee will make their recommendation to the board to accept or reject the proposal, the
report said.

"The board is focused on preserving shareholder value following the failure of the Schlumberger
transaction which would have been extremely beneficial to shareholders,” Chairman of the
Special Committee Lord Clanwilliam was quoted as saying. "The cancellation of this transaction
is particularly unfortunate given all the challenges EDC is now facing," he added.

The decision to take EDC private was made after failure of the transaction with Schlumberger,
which intended to acquire 46% of the service company with further consolidation potential to
100%.

As TASS reported earlier the transaction was held back by power structures, which oppose
foreign investors entering a Russian service company amid sanctions.

The deal on purchasing a stake in Eurasia Drilling was earlier estimated at $1.7 bin. Currently,
the largest co-owners of Eurasia Drilling are Alexander Dzhaparidze with a 30.2% stake and
Alexander Putilov with 22.4%.
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Platts, Oct-8: Russia's Eurasia Drilling plans to privatize after
failed Schlumberger deal

Key management and shareholders in Russia's Eurasia Drilling are considering a plan to take
the company private seeking to secure the company against economic risks after a deal for oll
services giant Schlumberger to buy nearly half of the company fell through, EDC said Thursday.

The privatization proposal came earlier in the day from "certain management and core
shareholders," offering $10/share, EDC said in a statement.

"Following the failure of the proposed transaction with Schlumberger, certain management and
core shareholders seek to undertake significant rationalization of the business that would best
be achieved by taking the company private, so it can sustain itself through the expected
prolonged and difficult market conditions," EDC said.

The new proposal is seen protecting the company's operations in the short-term in light of
challenging macro-economics, the ruble depreciation, low oil prices, geopolitical risks and
western sanctions against Russia's energy sector, EDC said.

The company also feels the blow from Russian oil majors cutting upstream capital expenditure
due to the oil price pressure and recent tax changes, as well as of weak drilling price and
slowing offshore activity, it said.

"Given all of these challenges, the management of EDC believe they require maximum flexibility
to manage the business, which is best facilitated by being a private company at this time. As
cost management becomes a foremast priority, going private also releases material financial
benefit," EDC said.

A special committee formed to consider the plan is now to negotiate the terms and will make
their recommendation to the board to accept or reject it "in due course," the company said.

In light of the gloomy economics, "the cancellation of [the Schlumberger] transaction is
particularly unfortunate given all the challenges EDC is now facing,"” Patrick Clanwilliam,
chairman of the special committee, said.

EDC and Schlumberger cancelled the merger after the latest transaction deadline of September
30 expired without an approval by Russian authorities.

The deal had been put off four times since January, when Schlumberger said it had agreed to
buy a 45.65% stake in London-listed EDC for about $1.7 billion, or $22/share, with an option to
buy the remaining shares later.

Russia's authorities dragged their heels on the deal on fears of a potential expansion of western
sanctions on Russia and concerns about the consequences for the country's oilfield service
market if foreign market players opted to curb their operations in Russia.
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Some sanctions imposed on Russia as a consequence of the crisis in Ukraine have targeted the
involvement of western companies in oil development in Russia, particularly deepwater, Arctic
and shale oil reserves.

slon

SLON, 8 oktabpsa: AkumoHepbl EDC nocne cpbiBa caenku co
Schlumberger npeanoxunu caenatb KOMNaHUIO YaCTHOW

OcHoBHble akumoHepbl U Ton-meHedxepbl Eurasia Drilling Company (EDC) npeanoxwnu
BbIKYNUTb akumu komnaHum no $10 3a 6ymary, coobLiaeTcs B npecc-penunse EDC.

Ona oueHkn oceptol EDC copmupoBana KOMUTET B COCTaBE HE3ABMCUMbIX AUPEKTOPOB
AnekcaHgpa WoxuHa, Nrops benukosa u rpada KnaHemnbsama, KOTOpbI BO3rfiaBui KOMUTET.

PykoBogcteo EDC 1 ee ocHOBHblE akLMOHEpPLI MOCNe cpbiBa caernku co Schlumberger npuwnm
K BbIBOAY O HEO6XO0OMMOCTM caernaTb KOMMaHUI0 YacTHOW, YTO MO3BOMNT ee pyKoBOACTBY ObiTb
B6onee rmbkMMM B NPUHATUN PELLEHWUIA.

LleHa Bbikyna KOMNaHWun, KOTOPYIO NPeanoXunm HeHasBaHHble B coobieHmnn EDC akumoHepbl,
coctaensietr $1,4 mnpa, otmevaet PBEK. Ha atane noarotoBku caenku co Schlumberger y
MUHOpUWaTpUeEB npegnonaranockb BblikynuTb 30,67% akumin 3a $991 MnH unu no $22 3a akuuio.
Takum ob6pasom, NpeanoxeHne OCHOBHbIX aKLMOHEPOB B 2,2 pa3a AelleBne.

MexayHapoaHass HedTecepBucHas Komnauus Schlumberger okoHyaTenbHO oOTkasanacb OT
coenkn no nokynke 46% akuun poccurickon EDC 30 ceHTAbpsa. B 3TOT AeHb UCTEK KpanHUR
CPOK COENKW, KOTOPbIN HEOOHOKPATHO NEpPEeHOCUMNM, KOMMaHUs pelunna ero He npoariesatb B
o4yepenHon pas.

O Bbikyne gonun B poccunckon komnaHmm Schlumberger porosopunacek B sHBape 2015 roga.
Cpenka copBanacb M3-3a CrMLWIKOM JOSIrOro COrflacoBaHWs C POCCUMACKMMU BRacTaMmn. Kpowme
TOro, No AaHHbIM Bloomberg, npotue caenku BobicTynuna ®Ch.
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m Offshore Engineer

Offshore Engineer, Oct-8: Eurasia in private merger proposal

Less than a month after oil services giant Schlumberger dropped its merger deal with Eurasia
Drilling Co. (EDC), the Russian company announced that it received another potential merger
offer that could send Eurasia to the private sector.

Eurasia’s board of directors received the proposal from certain management and core
shareholders today (8 October) for US$10.00 per share, which spurred a special committee to
negotiate the proposition.

The committee, made up of Earl of Clanwilliam as chairman, and Dr. Alexander Shokhin and Dr.
Igor Belikov, will make their recommendation to the board to accept or reject the proposal.

With the failed Schlumberger merger, Eurasia said that certain management and core
shareholders seek to undertake significant rationalization of the business that would best be
achieved by taking the company private, so it can sustain itself through the expected prolonged
and difficult market conditions.

“While EDC's fundamentals are still robust in the long-term, the current performance is
significantly impacted by a combination of challenging macro-economics, acceleration in ruble
depreciation, continued geopolitical risks, upstream capex cuts by the Russian oil majors on the
back of oil price pressure, compounded by changes in tax regulations for the oil sector, weak
pricing for drilling, poor forward visibility on offshore activity and uncertainty in the services
market stemming from sanctions. Given all of these challenges, the management of EDC
believes they require maximum flexibility to manage the business, which is best facilitated by
being a private company at this time. As cost management becomes a foremost priority, going
private also releases material financial benefit,” Eurasia said in a statement.

"The board is focused on preserving shareholder value following the failure of the Schlumberger
transaction which would have been extremely beneficial to shareholders. The cancellation of
this transaction is particularly unfortunate given all the challenges EDC is now facing. We are
currently reviewing the merger proposal with the assistance of professional advisers and we will
make our recommendation to the board in due course," Clanwilliam said.

Late last month, Schlumberger pulled the plug on its proposed $1.7 billion acquisition of
Eurasia, to focus on other opportunities. The failed agreement, which was signed in January
2015, would have seen Schlumberger acquire a minority interest of 45%.

The deal had seen several extensions and was originally set to close in 1Q 2015. It was
pending confirmation from the Russian Federal Anti-Monopoly Service and the Government
Commission on Monitoring Foreign Investment.

23



ENERGY VBICE

Energy Voice, Oct-8: Eurasia Drilling today confirmed it had
been approached about a possible merger

The move comes days after one of its major backers called time on its talks with Schlumberger.

The unnamed company submitted a proposal which included an offer consideration of $10.00
per share

Eurasia is scrambling to take the company private in a bid to “sustain itself through the expected
prolonged and difficult market conditions”.

A company spokesperson said: “While EDC’s fundamentals are still robust in the long-term, the
current performance is significantly impacted by a combination of challenging macro-economics,
acceleration in ruble depreciation, continued geopolitical risks, upstream capex cuts by the
Russian oil majors on the back of oil price pressure, compounded by changes in tax regulations
for the oil sector, weak pricing for drilling, poor forward visibility on offshore activity and
uncertainty in the services market stemming from sanctions.

“Given all of these challenges, the management of EDC believe they require maximum flexibility
to manage the business, which is best facilitated by being a private company at this time. As
cost management becomes a foremast priority, going private also releases material financial
benefit.”

A special committee has since been formed to consider the latest offer before making its
recommendation to the board Lord Clanwilliam, chairman of the Special Committee, said: “The
board is focused on preserving shareholder value following the failure of the Schlumberger
transaction which would have been extremely beneficial to shareholders. The cancellation of
this transaction is particularly unfortunate given all the challenges EDC is now facing. We are
currently reviewing the merger proposal with the assistance of professional advisers and we will
make our recommendation to the board in due course.”
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KovmmepcaHTb

KommepcaHT, 9 oktabpa: EDC npegnoXxuwnu nOKUHYTb
JNloHpoH

KomnaHuIo NONHOCTLIO BbIKyNakoT MeHeaAXepbl U psif aKLLMOHepOB

KpynHenwasn 6ypoBas komnaHua B Poccum Eurasia Drilling Company (EDC) Bce-Taku 6yaet
npogaHa. Yepes Heaento nocrie OKoHYaTeENbLHOro CpbiBa cAemnkuM ¢ amepukaHckon Schlumberger
C npegnoxeHnem o Bblkyne EDC BbICTYynMnM ee MeHeaXMEeHT W psg  akuMOHEepOB.
Schlumberger HekoTOpble Yy4YaCcTHMKM pbiHKA paccMmaTpuBany kKak "6enoro pbiuaps” anga
POCCUMINCKON KOMMNaHWW, 0BCyXaas pUCK ee HeApYyXeCTBEHHOro nornoileHus. MNMocne Toro kak
EDC crtaHeT 4acTHOW, NOrNoTUTb ee CTaHeT, HaobopoT, npowe — Hanpumep, KPYnHbIM
POCCUNCKUM KOMMaHuaM. HedTecepBUCHbIN BU3HEC MOXET CTaTb CHOBA MHTEPECHBIM ANSA HUX
nocne BBeAeHNs B OTpacnun Hanora Ha (pMHaHCOBbIN pe3ynbTar.

OcHoBHble akumoHepbl U Ton-meHempkepbl EDC HanpaBunn komnaHuu npeanoxeHune o ee
Bbikyne no $10 3a GDR (B4epa ctoumocTb Bymar Ha LSE cHusmnack Ha 8,68% kak pa3 go
3TOro ypoBHsl). Takum obGpasom, Bcs KoMnaHusi oueHeHa B $1,45 mnpa. Coenka noeneyet
aenuctuHr ¢ LSE, To ecTb koMnaHusa ctaHeT yacTHOW. Cendac ee OCHOBHble aKUMOHepbl —
reHanpektop Anekcangp xanapuase (30,2%), AnekcaHgp lNytunos (22,4%), ewe nopsgka
3% akuuii yepes donabl npuHagnexut rnaee JIYKOWIa Baruty Anekneposy. Free float
coctasnseT okono 30%. [na nposegeHuns Bbikyna n oueHkn odeptol EDC chopmmpoBana
crneunanbHbIi KOMUTET, €ro KOHCynbTaHTamMu BbicTynatoT Renaissance Capital n Willkie Farr &
Gallagher.

MNepeas nonbiTka npogaxun EDC 6bina npegnpuHaTa elle B sHBape, Toraa obino o0bsaBneHo o
CMOXHO CTPYKTYpUpOBaHHOW caenke ¢ npodunbHoi Schlumberger ncxoga us ueHsl B $22 3a
akumto. lNMokynatene nnaHupoBan O KOHUa roga koHconuguposaTb 45,65% akuun, nony4yvs
NATUNETHUA OMUMOH Ha MOKYMKY OCTaBLUMXca Gymar. Ho caoenky 3atopmosunv poCcCUnCcKue
Bnactu, a kK 30 ceHTAOpss OHa MONTHOCTbIO pas3Banuracb. Tenepb, NOACHAET UCTOYHMK "b",
3HaKOMbIN C CUTyauMen, OCHOBHblEe akuuoHepbl pewunun caenate EDC nonHocTbo 4acTHom,
4yT1O6bl NONYy4YUTb "GOnbLY rMBKOCTL". MybnNuYHbIE KOMNaHWKW, OTMEYaeT OH, HECYT BbICOKME
3aTpaTbl, CBsI3aHHble C cobniogeHvem npaeun. "KomnaHum He npuaetcs cnegosaTb
npouenypam packpbiTus uMHGoOpMauum Ha Oupxe: roToBUTb OTHYETHOCTb KaXabl KBapTan,
npuBrekaTtb KOHCynbTaHTOB",— pobaBnset cobecegHuk "b". Takke, no ero cnosam, EDC
CMOXET C3KOHOMWTb Ha BO3HaArpaXxgeHuuM 4neHam coBeTa [OMPEKTOPOB, TPaHCMOPTHbLIX
pacxogax, y4acTum B KOHPEepeHUMaX 1 "Npounx aaMMHUCTPaTMBHbIX usgepxkax". OH oxugaer,
4YTO KOMUTET NPUMET peLleHune "B Gnivkanwme Hegenun".

Ynpaensiowmun gupektop "BKC-Bpokep" Oner Ymxnagse nosicHsSeT, YTO CHavana BOMNPOC O
Bblkyne [JOSbkeH ObiTb BblHECEH Ha 0[o00peHWe He3aBUCUMbIX [OMPEKTOPOB, KOTOpble
paccMOTPAT CNpaBenfMBOCTb LieHbl M pellaTt, He YLEeMNATCa nn npasa MuUHopuTapues. B
cnyvyae ofgobpeHus CoBeTOM AMNs NPUHATMA pelleHns Ha obuiem cobpaHuy caenky OOSDKHbI
ofobpuTb ABe TpeTu akumoHepoB. B cnyvyae EDC maxoputapuu KoHTponupytoT 6onee 69%
akuMm, noatomy npobnem ObiTb HEe OOMKHO. HecornacHble C OLEHKOW akUuMOHepbl CMOryT
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ocnoputb caernky B cyae KanmaHoBblx OCTPOBOB M, BO3MOXHO, A0BUTbCA Apyrnx ycriosuin. Ho
"Ha oHe Kpuamca" aKCMepT cuUTaeT NPensIoKEHHY LeHy agekBaTHon. "He ctout GpaTb B
pacyeT LeHy, KOTOpyl npegnaran 3anagHbli UHBECTOP, Tak Kak ero npemusi ydmtbiBana
CUHEpPrmio Mexay KomnaHmsamun",— oTmeyvaeT rocnogmH Ynxnagse.

Ewe B xoge paccmoTpeHusa caenku ¢ Schlumberger yyacTHWKM pbliHKa npegnonaranu, 4to
KOMNaHus npuaeaHa ctatb "0enbiMm peinapem”, 3awmntnes EDC oT Hekoero HeapyXeCTBEHHOroO
nornowenunst. AnekcaHap HasapoB u3 [asnpombaHka cuuMTaeT, 4YTO Tenepb BO3MOXHOCTb
npogaXkm KomnaHum BbipacTeT. 1o ero MHeHuo, peanbHasi ctommocTb EDC cenvac Ha 30-40%
Bbille OUPXKXEBOW UK aKTMB MOXET ObiTb WHTEpeceH fbon KpyrnHOW BeEPTUKANbHO
NHTErpupoBaHHoON HedpTekomnaHmm. NctouHmk "b" Ha pbiHKe Ha3biBaeT Hanboree BEPOSTHbIMMA
nokynatenamu "PocHedTb" 1 TYKOWI, Bo MHOrom Ha 6a3e akTMBOB KOTOPOro 1 6bina co3gaHa
EDC. CobGeceagHukun "b" B oTpacnun gobaenstoT, YTO B Criyd4ae M3MEHEHUS HANOroBOro pexuma
(BBeOgeHWss Hanora Ha (PMHAHCOBbLIM pe3ynbTaT, Y4YuTbiBaloWeEro 3atpaTtbl HEPTAHMKOB Ha
pa3paboTKy MECTOPOXAEHUA C MOBbILWALWNMKN KO3 drUMeHTamn) HedpTssHMKAM, KOTOpblE B
nocnegHve roabl akTMBHO M36aBNSANUCb OT HePTECEPBUCHbLIX aKTMBOB, MOXET CTaTb BbIFOAHO
BEPHYTb WX B CBOK CTPYKTypy. 3ammuHuctpa ¢uHaHcoB Cepren LlaTanoB ewe BecHom
oTMmevan, 4to HOP "coenan Obl caM NpoLEecc KanuTanoBMOXEHUA O4YeHb NPUOLINbHBIM ANS
HeTAHMKOB".

KovmmepcaHTb

Kommersant, Oct-9: EDC was offered to quit London

The Company is planned to be fully bought out by the management and shareholders

The largest Russian drilling company Eurasia Drilling Company (EDC) will finally will be sold
out. The management and several shareholders made a buyout offer a week after the deal with
Schlumberger had been finally cancelled. Market participants considered Schlumberger as a
“white knight” for Eurasia Drilling while discussing the risk of its hostile takeover. It will be easier
to acquire EDC once it becomes private for the large Russian companies, who could again
become interested in oil field services after the law on financial result becomes comes into
effect.

Key shareholders and top-management of Eurasia Driling made an offer to acquire the
Company at $10 per GDR (yesterday the price dropped by 8.68% exactly down to this level).
Thus, the total value of the company is $1.45bn. The deal assumes delisting from LSE, and the
Company will become private. Currently its key shareholders are Alexander Dzhaparidze, the
CEO (30.2%), Alexander Putilov (22.4%), and ¢.3% is owned by Vagit Alekperov, the CEO of
Lukoll, though funds. Free float is ¢.30%. Eurasia Drilling set up a Special Committee for buyout
process and examination of the offer. Renaissance Capital and Willkie Farr & Gallagher are
appointed as its advisors.
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The first attempt to sell Eurasia Drilling was made in January. A complicated transaction with
Schlumberger was announced at a price of $22 per share. It was assumed that the buyer would
consolidate a 45.65% stake by the end of the year getting a five-year option to acquire the
remaining stake. However, the deal was put on hold by the Russian authorities, and on
September 30 it was finally cancelled. Currently the key shareholders decided to make EDC
fully private in order to get “higher flexibility”, a person close to the deal said. Public companies
have higher costs related to the requirements of being publicly listed. “The Company will have to
follow stock exchange requirements on information disclosure, that is to prepare quarterly
financial statements, hire advisors”, - he added. The source also noticed that EDC will be also
able to cut costs related to the Board of Directors, transportation, participation in conferences
and “other administrative costs”. He expects the Committee to make a decision in “the next
weeks”.

Oleg Chikhladze, managing director of BCS-Broker, said that firstly the buyout should be
approved by independent directors who will consider price fairness and decide whether
minorities are prejudiced. In case of approval by Special Committee the deal should be
approved by 2/3 of the shareholders in the general meeting. As major shareholders control 69%
of the Company, any problems are unlikely. In case if anyone of the shareholders disagree with
the price, it could be put in issue in Cayman Islands and might get different conditions. But
“amid the crisis” the expert considers the price as fair. “The price offered by Schlumberger
should not be taken into account as it assumed the premium for synergies between the
companies”, Mr.Chikhladze said.

Schlumberger was considered as a “white knight” to protect EDC from a hostile takeover.
Alexander Nazarov from Gazprombank notes that now the probability of sale increases. From
his point of view, the fair value of the Company is 30-40% higher than the market one, and the
Company might be interesting for any vertically integrated oil company. Rosneft and Lukoil
could become potential buyers, the assets of the last one constituted a base for EDC
establishment, according to Kommersant’s source. Oil companies who have being selling oil
field services divisions in recent years could capitalize on returning them back in case of tax
regime changes (i.e. tax on financial result which accounts for multiplying factor costs of oil
fields development). In spring, Sergey Shatalov, Deputy Finance Minister, noticed that tax on
financial result could allow oil companies to capitalize on capital expenditures.
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Benomoctun, 9 oktabpsa: Eurasia Drilling Company notpatut
$440 MnH Ha AENUCTUHT

Bo3moxHoO, nocne npoBana caenku ¢ Schlumberger Bnagenbubl KOMMNAHUM ULLYT HOBbIX
nokynartenew

Mpogaxa Eurasia Drilling Company (EDC) HedTecepBucHomy ruraHty Schlumberger He
COCTOAANIacCh, HO 9TO HMKAK HE MOBMMANO HA HamepeHue KomnaHum yutn ¢ LSE. MeHepxephbl u
MaxkopuTapHble akumoHepbl EDC npepgnaratoT BblkynuTe GDR muHoputapueB no $10 3a
6ymary, coobwumna EDC. VMimeHa nokynatenen He packpbiBatoTcs, no AaHHbIM camon EDC, Ha
koHew 2014 r. 31% koHTponupoean ee ocHoBatenb Anekcangp xanapugase, ewe 22,7% 6biro
y AnekcaHgpa [lytunosa. O6a npuvmyT yyacTue B BblKyne, roBOPUT MCTOYHUK, ONM3KUIA K
OAHOMY U3 y4aCTHUKOB npeacrosdien caenku. Mo ero cnoeam, npegnonaraeTcs BbIKYNUTb BCe
akumm ¢ pbliHka — 30% — Tak ke Kak U B HeyaasLuenca cgenke ¢ Schlumberger. Best komnanus
Takum obpasom oueHeHa B $1,46 mnpa, Ha Bbikyn npuaeTtcsa notpatutb $440 MnH.

ByayTt notpadeHbl geHbrn camon EDC n maxoputapHbIX akuMOHEPOB, rOBOpUT cobeceaHuk
«BepgomocTeii». Ha koHel 2014 r. y komnaHum 6bino $327 mnH Ha cyeTax. [Mokynatenu xotenu
Obl 3aBepwnTb cOenky A0 KoHua roga, nobaBnseT OH. [enucCTUHr HyxeH And Toro, 4ToObl
nocne cpbiBa caenku ¢ Schlumberger meHemkmeHT nonyymn Gonbluyo ceobony OencTBui B
3aTAHYBLUMXCS KPU3UCHLIX YCNOBUAX. BU3HEC HY)XHO paLMoHanmM3npoBaTb W fnerdye BCEro 3To
coenarb, ecrnv koMmnaHust 6ygeT YacTHou, rosoputcs B coobweHum EDC.

CneunanbHasa komucensa, kyga Bowwnu rpad KnaHeBunbam u HesaBucMMble ampektopa Uropb
benvkoe u AnekcanHgp LoxuH, npoaHanuavpyeT npeanoXeHne u BbIHECET pPEKOMEHOaLMu
coBeTy aupekTopos, coobwuna EDC. MNocne ueHbl B $22 3a akuuto, koTopas npeanaranach
MUHOpUTapuaM B pamkax caenku ¢ Schlumberger, LeHa HOBOro BblKyna BbIrMSAUT OYEHb
HU3KOMW N TEOpPeTUYeCKn COBET MOXET M He cornacoBaTb COENKY, paccyxaaeT aHanuTuk
MasnpombaHka Anekcangp Hasapos. AHgpen lNonuwyk mn3 Raiffeisenbank cuutaeT ueHy He
TaKoOW YX HuU3KoW — 0o obbsineHusi caenku ¢ Schlumberger GDR EDC ctounu $12. Buepa
pacnuckn EDC nogelwesenu Ha 8,7% ao $10 3a 6ymary.

PoBHO Takylo e npuuuHy Ans AenuctuHra B cBoe Bpems ykasbieana Alliance Oil: 6biTb 6onee
CBOOOAHBLIMU B MPUHATUWN PELLEHUA B KPU3UCHBIX YCNOBUsIX. HO noTom Bnagensubl npoganv
KoMnaHuio, BcnomuHaeT lMonuwyk. «Mbl 3HaemM O4HO: akUMOHEpPbl XOTAT NpoAaTb KOMMNAHMUIo, 1
He wuckntodeHo, Yto EDC pgenatoT 4acTHOM nog Opyryto cCAenky», — paccyxgaeTr Hasapos.
MpoBoas AenUCTUHI, KOMNaHus MoxeT 3apaboTtaTb Ha nocneaywlend npoaaxe, BblKynvB
akuMm y MUHOpUTapueB MO OOHOW LeHe, a 4epe3 Kakoe-TO Bpems npodas Mo Apyrowm,
sakntovaeT lMonmwyk. Cenvac EDC HOBble caenkm He nnaHupyeTt, napupyeT WUCTOYHMK
«BegomocTteny.
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Vedomosti, Oct-9: Eurasia Drilling will spend $440mm on
delisting

The owners of the Company might look for new potential buyers after fail of
Schlumberger deal

The sale of Eurasia Drilling Company (EDC) to an oilfield services giant Schlumberger failed,
however it did not affect the Company’s intentions to delist from LSE. The management and
major shareholders of EDC offer to buy out the minorities at $10 per GDR, EDC reported. The
buyers are not disclosed. According to EDC, as of the end of 2014, 31% of the Company was
controlled by its key shareholder Alexander Dzhaparidze, 22.7% was owned by Alexander
Putilov. They both will participate in the buyout process, according to the source close to one of
the participants of the forthcoming deal. It is assumed that the free float (30%) will be bought
out, as it was also planned in Schlumberger deal. Thus the total value of the Company is
$1.46bn, the buyout will account for $440mm.

The money of EDC and major shareholders will be used for the acquisition, the source of
Vedomosti said. As of the end of 2014, The Company had $327mm cash on balance. The
buyers would like to close the deal by the end of the year, he added. Delisting should be done in
order for the management to get higher flexibility amid the crisis. The business should be
optimized and it could be done easily in case if the Company is private, EDC reports.

Special Committee comprising the Earl of Clanwilliam, and independent directors Igor Belikov
and Alexander Shokhin will examine the offer and make a recommendation for the Board of
directors, EDC reports. Following a $22 per share offer made to minorities in the deal with
Schlumberger, the new offer price looks very low, and theoretically the Board might not approve
the deal, Alexander Nazarov, analyst of Gazprombank said. According to Andrey Polischuk,
analyst from Raiffeisenbank, the price does not look very low, as EDC’s GDRs were traded at
$12 before the announcement of EDC-Schlumberger deal. Yesterday EDC’s price dropped by
8.7% down to $10 per GDR.

Exactly the same reason for delisting was mentioned by Alliance Oil, as the company wanted to
be more flexible in decision-making amid the crisis. But then, the owners sold out the company,
Mr.Polischuk said. “The shareholders want to sell the Company, and it is possible that EDC
becomes private for the other deal’, Mr.Nazarov said. The Company could capitalize on
delisting in case if buyout is made on one price and after some time the company is acquired at
the higher one, Mr. Polischuk explained. Currently EDC does not plan any new deals, according
to the source of Vedomosti.

29



4APBK

PBK, 9 okTta0ps: EBpasunUcKknin BbIKYnN

Mocrne cpbiBa caoenku ¢ amepukaHckon Schlumberger oCHOBHble BriagenbLibl HedTecepBUCHOM
komnavun Eurasia Drilling Bo rmaBe ¢ AnekcaHgpom [Dxanapuase pewwuvnn BblKynnTb O0Mn
MWUHOPUTaPUEB M YBECTM akLmMmM KOMNaHUn ¢ JIOHAOHCKON BUpXu.

«Cockouunm dKKypaTHO»

B 4yetBepr Eurasia Driling Company (EDC) BTopow pa3 3a rog obbsBuna O rotoBsiLLeMCs
agenuctuHre. KomnaHua nonyyuna npeanoxeHue O MOKynKe akuMm OT Tpynnbl OCHOBHbIX
aKLMOHEPOB M TOM-MeHemkepoB, roBoputcsa B packpbiTuim EDC Ha calite JlIoHOoHCKOW Oupxu.
Llena npeanoxenns — $10 3a GDR, unu $1,468 mnpa 3a Bclo KomnaHuw. KMwveHa
noTeHumanbHbix nokynatenen EDC He packpbina. Ho Ha koHel 2014 roga 6onblue NofoBUHbI
KOMNaHWW npuHagnexano ee reHepanbHoMy ampektopy Anekcangpy [xanapuase (31,06%) w
ObiBLIEMY npe3naeHTy «PocHedTn» Anekcangpy Nytunosy (22,71%).

MpennoxeHne ocHOBHbIX Brnagenbuee EDC mMuHOpuTapuam KoMnaHuMM BABOE MEHbLUE, YeEM
odepTbl amepukaHckon Schlumberger. B aHBape EDC coobwuna o nogrotoBke k caerke, B
pesynbTaTte KoTopom Schlumberger B TeYeHME HECKONbKMX NeT [AofbkHa  Obina
koHconuampoBaTb 100% akumi EDC. [lMokynka Obina pa3buta Ha HeECKONbKO 3Tanos, Ans
nepBoro — BCSA komnaHusa Obina oueHeHa B $3,2 mnpg (unu $22 3a GDR). MNoytn gessATb
mecqaueB Schlumberger >xgana, korga paspelleHnMe Ha caenky BblgacT  poccuiicKas
NnpaBUTENbCTBEHHAsA KOMUCCUS MO MHOCTPAHHbIM MHBECTUUMAM. Tak u He nony4dmB ero, 30
CeHTAbPSA amepukaHcKkas kKoMnaHusa obbsBuMa, YTO OTKasbiBaeTCcaA OT caenku. ocyaapcTtBo
TpeboBano, 4tobbl Schlumberger coxpaHvna 3a HUM «30M0TYHO aKUMIO» B KOMMAHWM,
nokynatenb Ha 3TO He cornacuncs, o0bACHAN Ha [HAX HesaBucumbin aupektop EDC,
npe3naeHT Poccuinckoro corws3a MPOMBbILLNEHHUKOB M npeanpuHumartenein Anekcanap LLoxuH
(Bnpoyem, PAC ato onposeprana).

MpeanoxeHne Schlumberger 66110 M3HaYanNbHO OYEHb MPUBIIEKATENbHBIM U BbIlWE PbiHKa (Ha
81% — Ha MOMEHT 0OBbSABMNEHMS), OPUEHTMPOBATLCA HA HEro Tenepb HEKOPPEKTHO, CyMTaeT
aHanuTuk Raiffeisenbank AHgpen lNonuwyk, HoBas odepTa 6nmxe K TeKyLUM PbIHOYHBIM
KOTUPOBKaM, KOTOpPbIE C AHBApPSA CUIMbHO ynarwu.

Schlumbeger «nosesno», 4To NpaBMTENLCTBO He opobpuno caenky ¢ EDC, 3assun Ha
npownon Hegene LWoxuH: «Caenka B Apyrux ycnoBusix CTpyKTyprpoBanacb — npu ueHe $22, a
ceyac ueHa ynana go $8-10. Mm HeynoBHO camum Gbino oTkasbiBaTbCs. Cockoumnu
aKKypaTHO».

PauvoHanbHbIW AeNUCTUHT

MeHepxkmeHT EDC 1 OCHOBHbIE aKUMOHEPbI KOMMNaHUW yBEPEHbI, YTO NOCIe CpbiBa CAENKM C
Schlumberger HeobGxoauma «paumoHanusaunsa émusHecay, ckasaHo B coobLueHun komnadmm. O
YyeM MMEHHO maeT pedb, npeactasutens EDC He yTouHun. KomnaHus HyxgaeTcs B NogAepKKe
B CINOXMBLUMXCS PbIHOYHbIX YCIOBUSIX, CKa3aHO B pacKpbiTMK. Tam e nepevncrieHbl OCHOBHbIE
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ana EDC puckm — obecueHeHne pybnsa, reononutudeckne npobnembl, CoKpaleHue
WHBECTULMIA POCCUNCKMX HEPTHAHbIX KOMMaHWA B [oOblMy MNpv NageHunm LeH Ha HedTb,
N3MEHEHME HAIoroBOro pexmma anst HedTAHbIX KOMMaHUA U HeonpedeneHHOCTU pbiHKa
HeTECEPBUCHbLIX YCAYr M3-3a CaHkuMn. 10 MHEHMIO OCHOBHbLIX aKLMOHEPOB KOMMAHWMW,
Hamny4wnn Boixog ona EDC — genucTuHr, KoTopbin NO3BONUT PYKOBOACTBY KOMMaHMK ObiTb
«bornee rMbkMM» B NPUHATUN PeLLEHNS.

MuHopUTapmm HOBOCTb HE OLEHUNN — nocne nyénukauumn packpblitua o6 odepte 6ymarn EDC
Ha LSE nopewwesenu Ha 8% (go $10,05 3a GDR, unu $1,475 mnpa 3a BClo KOMMaHMIO).

Ansa oueHkn HoBon ocbepThl EDC chopmmpoBana KOMUTET, B KOTOPbLIA BOLUNW HE3aBUCUMbIE
avpektopa komnaHum — rpadp Knansunbam, LWoxuH un gupektop POCCUMIACKOro WHCTUTYTa
anpektopoB Uropb benukoB. Mx koHcynbTaHTamu BbicTynaT Renaissance Capital n Willkie
Farr & Gallagher. OH gomkeH NOAroTOBUTb PEKOMeHAauMIo COBETY OAUPEKTOPOB, MpuUHMMAaTh
NN OTBEPrHyTb MpearioKeHne KpyrnHemwmx akumoHepoB. CpokM paccMoTpeHus odepTbl B
coobuweHnn EDC He ykasaHbl. MICTOYHMK, OnmM3kuini K OQHOM M3 CTOPOH Mpeanonaraemomn
coenku, ckasan PBK, uto peweHne 6ydeT NpUHATO «CKOpee BCEro, B TEYEHUE HECKOSbKMX
Hedenb, TOMHO He MecsueB». lMo3xe EDC BbinycTMno otaenbHoe coobuieHne, B KOTOPOM
YTOYHSIETCS, YTO crieyunanbHbI KOMUTET «ellle He chopMUpoBar» CBOe OTHOLLEHWE K odepTe.

OTKyaa geHbrm

EDC He packpbiBaeT, Kakasi OOns MPUHALAMNEXUT akuMoHepam KOMMaHWKW, HanpaBMBLUUM
npeanoxeHne O BblKyne KomnaHuu. Ho mM3BecTHO, 4TO B XxoAe caenku co Schlumberger y
MUHOpUTapueB nnaHupoBanocb npuobpectn 30,67% akumi. Ha Bbikyn Takoro nakeTa
nnaHuposanocb notpatmMtb Gonbwe $990 MnH. HoBble nokynaTenu Takke NNaHupyT
BblkynnTb 0Kosio 30%, yTBepXgaeT MCTOYHMK, OnM3KMA K OOHOW M3 CTOPOH caenku. Ecnu
ocbepTa GyaeT NpuHsiTa, Ha BbiKyn MUHOpUTapueB MM noTpebyetcs nopsaka $450 mnH. Mo
AaHHbIM cobecegHuka PBK, akumm 6yayT BblkynaTbCA B TOM 4YMCrEe 3a CYET COBCTBEHHbIX
cpeacte EDC (Ha 30 utoHs y komnaHum 6bino $370,24 MnH Ha cyeTy).

CocTosHve [xanapuake, no sepcum xypHana Forbes, coctaensiet $1,5 mnpa, ero naptHepa

MyTtunoea, koTopbin ctan akumoHepom EDC B 2004 rogy, — $750 mnH. Ho mx ocHoBHoOM
Kanutan, no umHgpopmauuun msganund, — akumm EDC, koTopble C BeCHbl MOAELUEeBENnU NOYTH
BOBOE.

C momeHTa IPO B 2007 rogy EDC Bbinnatuna akuuoHepam B Buae AMBMOEHAOB CyMMapHO
okorno $752 mnH. Komnanus 6bina cosgaHa Ha 6ase Gyposoro noapasgenexus JTYKOWa,
KOTOpPbIM 10 CUX MOP OCTaeTcs OCHOBHbLIM 3aKa3ynkoM nogpsagyuka. Mo gaHHeIM Ha asryct 2015
roga, Ha Hee npuxogunocb 55% 3akasos EDC. OOwas pgona KomMnaHuMM Ha pblHKE
HedTecepBUCHbIX ycryr Poccun, no cobCTBEHHbIM AaHHbIM, cocTaBnsaeT 21%.

Neopumsnk kanapugse 3aHMmaeTca HedptecepBucHbeiMn yenyramm ¢ 1990-x rogos, korga ero
nosganu Ha paboty B kKomnauumto MD Seis — coBmecTHoe npeanpusatue LleHTpanbHon
reodomanydeckon akcneamumm (L) n amepukaHckon HedTecepsmcHon komnaHum PG, nucan
Forbes. KomnaHnsa umnopTupoBana aMmepukaHcKkue TEXHOSOrMM cercmMopasBeikn 1 npofasana
WHopMaLmMlo O Hedpax 3anagHbiM komnaHmam. B 1990 rogy BO Bpemsi ogHOM u3
komaHguposok B CLUA [xanapug3e nNo3HaAKOMWUICS C Torga elle 3aMmMUMHUCTPa HedTsaHOM n
ra3oBoii npomblneHHoctn CCCP, 6yaywmm snagensuem JTYKOWIMa Barutom Anekneposbim.

Mocne GaHkpotcTBa PGl ee poccuiickue aktuebl goctanuck JIYKOWITy. Hosble akumoHeps
pewunun nepegatb 15% aKkuMi MeHEeLXMEHTY BO T[flaBe C reHepanbHbIM LUPEKTOPOM
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Oxanapuase. B 1995 rogy Ha 6ase atux xe aktmsos JIYKOWIT n Oxanapuase cosganu CI ¢
OQHOWM M3 KpyMHEeWLWunX reornioropa3senoudHblx komnaHmm mupa Western Geophysical (WG).
dupma nonyumna HasBaHue «[leTpoanbsiHcy. Yepe3 BoceMb NeT MNapTHepbl Npofanu ee
Schlumberger. Jonsa Oxanapuase Toraa 6bina oueHeHa npumepHo B $100 MnH.

A yxe uepes roa [xanapugse c napTHepamu 3a $130 mnH Bbikynunmn y JIYKOWMa
HedTecepBucHoe nogpasgeneHne «Jlykonn-bypenve» 3a $130 mnH, koTopas u Obina
npeobpasosaHa B EDC. B 2007 rogy komnanusa nposena IPO, B xoge KOTOPOro MHBECTOPbI
oueHunu ee B $3,4 mnpa.

MN3baBmBlIMCE OT MWHOpUTapueB Tenepb, [Dkanapuase, BEpPOSiTHO, CHoBa OydeT wuckaTb
napTHepa, cuutaet MNonuwyk. Ho akumMoHepbl KOMMNaHWM MOTYT U HE COrfacuTbCsl Ha YCroBuUs
ocbepTbl — 06bABMNEHHAs LieHa He npeanonaraeT NpemMnn K pbiHKy, NpeaynpexanaeT OH.
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